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Bormla Local Council Quarterly Financial Report
1st January till End of June 2021 (Quarter 2)

Overview and Summary

Bormla Local Council is presenting its Quarterly Financial Report for the year 1st January till end of June 2021. Recurrent
expenditure is related to the services the Council is obliged to render in line with Section 33 of the Local Councils Act. A
general overview shows that the Council kept up to the Budgeted expectations for 2021, in fact the period ended with a
positive indicator of 90%.

Alison Zerafa Civelli n Hall

Mayor Executive Secretary
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Borntla Local Council

Quarterly Financial Report
1st January till End of June 2021 {Quarter 2)

Statement of Income and Expenditure

1st January till End of June 2021 {Quarter 2)

DESCRIPTION

Income

Funds received from Ceniral Government (1}
Income raised from Bye-Laws (2)

Income raised from LES {3)

Investment Income (4)

Other Income (5}

TOTAL

Expenditure

Personal Emcluments (8)
Operations and Maintenance (7)
Administration (8)

Finance Cost (9)

Other Expenditure (10)

TOTAL

Surpius [ Deficit
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Actual fer Annual Budget Virements for Revised Annual Budget
the Period 2021 the Period 2021
€ e e =
315,020 573,489 - 573,489
21410 20,000 (1.740) 21,740
5,049 3,500 (1.869) 5,369
- 50 - 50
7 47,500 - 47,500
341,485 644,539 {3,608) 648,148
76,368 151,457 - 151,457
167,770 333,100 12,000 321,100
41,795 37,350 (12.000) 49,350
7.219 41,584 - 41,584
293,151 563,491 - 563,491
48,334 || 51,048 || (3,609 64,657 |
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Bormia Local Council

Quarterly Financizal Report
ist January ¢ill End of June 2021 (Quarter 2)

Statement of Financial Position as at end of June 2021 (Quarter 2)

DESCRIPTION

Non-current Assets
Property, Plant and Equipment {17)

Current Assets

Inventories (11)

Receivables (12)

Cash and Cash Equivalents (13)

Total Current Assets

Current Liabilities
Pavables (14)

Total Current Liabilities
Net Current Assets
Non-current liabilities (15)
Net Assets

Reserves
Retained Funds

Financial Situation Indicator

DESCRIPTION

Current Assets
Current Liabilities

Working Capital
Govemnment Allocation

FSI
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Actual for

Annual Budget

Virements for

Revised Annual Budget

the Pericd 2021 the Period 2021

€ I € I € | € |
112,510 || 312,520 || || 312,520 |
189,225 179,330 179,330
807,662 156,398 156,398
996,887 || 335,728 || 1| 335,728 |
494,694 || 185,000 || || 185,000 |
494,694 || 185,000 || | 185,000 |
502,193 || 150,728 || |1 150,728 |
-l -l | -
614,704 || 463,248 || Il 463,248 |
614,704 |1 463,248 |{ 1| 463,248 |
996,887 335,728 335,728
494,694 185,000 185,000
502,193 150,728 150,728
558,489 558,489 558,489
90 % 27 % 27 %

e
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Bormia Local Council

Quarterly Financial Report
ist January till End of June 2021 (Quarter 2)

Cash flow Statement

DESCRIPTICN

Cash flow from operating activities
Surplus for the year

Adjustments for:

Depreciation

Increase / {Decrease) in Allowance for Bad Debts
Interest receivable

Interest payable

(Profit) / Loss on disposal of asset

Depeciation released on disposal of asset

Increase / (Decrease) in payables
Increase / (Decrease) in accruals
Decrease / (Increase) in receivables
Decrease / {Increase) in inventories
Decrease / {Increase) in inventories
Cash generated from operations
interest paid

Net cash from operating activities

Cash flows from investing activities

Purchase of property, plant & equipment
Proceeds from sale of property, plant & equipment
Grants received

Interest received

Net cash used in investing activities

Cash flows from financing activities

Proceeds from long-term borrowings

Interest Paid

Bank Loan Repayments

Net cash from financing activities

Net increase/{decrease) in cash & cash equivalents

Cash & cash equivalents at beginning of year
Cash & cash equivalents at end of Quarter

Cospicua Quarteriy Financial Report Jan-Jun 2021 - dept

Agctual for Annuat Budget Virements for Revised Annuaf Budget
the Period 2021 the Period 2021
€ | € I € 1 € |
48,334 | 81,048 | {3805 84,657 ]
7,219 41,584 - 41,584
50 50
148,693 2,266 2,266
11,361 -
(5,128) -
210,479 124,943 {3,6089) 128,557
210,479 124,948 {3,609) 128,557
(10,955) (458,500) (458 500}
(50) (50)
(1G,955) {458,550) - (458,550}
199,524 (333,602) {3,609} {329,993}
608,138 430,000 490,000
807,662 156,398 {3,609) 160,007

e
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Bormla Local Council

Quarterly Financial Report

4st January till End of June 2021 {(Quarter 2)

Delailed Income

DESCRIPTION

Income

Funds received from Cental Government:
ooot In terms of section 55 CAP 363
0002-0004 [n terms of section 58 CAP 363
0005-0019 Other income

Income raised from Bye-Laws
00210025 Community Services
0026-00235 Income from Permits

Lecal Enforcement Income
oo37 Commission from Regional Committees
0038-0055 Confraventions

investment income
00910095 Bank interest
0096-0098 Income received from Govermnet Securities

0056-0065 Sponsorships

0086-0068 Documents & Information
0070-0075 EU funds

0076-0080 Twinning

0081-0089 Insurance Claims
o100-0109 Donatiens

0110-0119 Contributions

0120-0129 General Income

Total
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Actual for Annual Budget Virements for Revised Annualf Budget
the Period 2021 the Period 2021
€ Il € | € |
270,744 558,489 558,489
10,000 10,000
44,275 5,000 5,000
315,020 573,489 - §73,489
4,240 2,500 (1,740} 4,240
17,169 17,500 17,500
21,410 20,000 {1,740} 21,740
3,180 3,500 3,500
1,869 - {1.889) 1,869
5,049 3,500 {1,869) 5,368
50 50
- 50 - 50
7 47,500 47,500
7 47,500 - 47,600
341,485 || 644,539 H (3,609)” 648,148 |

(/8
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Borm:la Local Council

Quarterly Financial Report

1st January till End of June 2021 (Quarter 2)

6 i)

Detailed Expenditure

DESCRIPTION

Personal Emoluments
1100 Mayor's Allowance
1200 Employees' Salaries & Wages
1300 Bonuses
1400 Income Supplements
1500 Social Security Contributions
1600 Allowances
1700 Overtime

DESCRIPTION

Operations and Maintenance
2100-2149 Public Utilities
2200-2259 Public Materials & Supplies
2300-2389 Repairs & upkeep
2400-2449 Rent
3010 Street Lightning
3020 Lease of Equipment
3030 Insurance
3035 Bank Charges
3038 Penalties
3041 Refuse Collection
3042 Bulky Refuse Collection
3043 Bins on wheels
3045 Bring in sites
3051 Road & Street Cleaning
3052 Cleaning & Maintenance of Non-Urban Areas
3053 Cleaning of Public Conveniences
3055 Cleaning of Council Premises
3040 Waste Disposal
3060 Cleaning & Maintenance of Parks & Gardens
3051 Cleaning & Maintenance of Soft Areas
as2 Cleaning & Maintenance of Beaches & CA
2063 Cleaning & Maintenance of Country Non-Urban
8084 Other Contractual Services
3070-3080 Consultation Fees
3100-313% Contract & Project Management
3300-3379 Hospitality
3380-3388 Community
3350-3394 Donations
3600-3694 Local Enforcement Expenses
3700-3798 EU Projects
3800-388¢ Twinning
Other Expenses

Administration

2150-2199 Office Utilities
2260-2299 Office Materials & Supplies
2450-2499 Office Rent
2500-2599 National & International Memberships
2600-2698 Office Services
2700-2799 Transport
2800-2809 Travel
2800-2998 Information Services

3050 Office Cleaning
3410-3189 Professional Services
3200-3299 Training

3345 Office Mospitality
3400-3409 Incidental Expenses

or Bad LES Debts

9

Finance Costs
3036 Interest on Bank Loan
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Actual for Annual Budget Virerants for Revised Annual Budget
the Period 202t the Period 2021
€ [ € I Il €
7,949 15,270 15,270
47,637 94,718 94,718
4,462 8,907 8,907
4,926 9,762 9,762
8,588 17.800 17,800
2,806 5,000 5,000
76,368 151,457 - 151,457
€ I € I I g
5,116 7.500 7,500
7,956 10,000 10,000
2,572 10,000 10,000
408 2,750 2,750
9,144 7,500 7,500
3,086 4,300 4,300
184 350 350
55,449 111,000 111,000
16,570 30,000 30,000
170 2,000 2,000
16,344 32,500 32,500
240 1,600 1,000
350 350
15,081 28,500 28,500
16,755 28,000 28,000
8,225 17,250 17,250
10,388 40,000 12,000 28,0600
104 100 100
167,770 333,100 12,000 321,100
2,150 1,750 1,750
780 1,500 1,500
750 1.500 1,500
250 250
2,003 5,060 5,000
4,000 4,500 4,500
286 1,750 1,750
350 350
22,685 10,000 (12.000) 22,000
1,114 750 750
8,047 10,000 10,000
41,795 37,350 (12,000} 48,350
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Bormla Local Council

Quarterly Financial Report

1st January till End of June 2021 (Quarter 2)

10

11

12

13

14

15

Detailed Statment of Financial Position

DESCRIPTION

Other Expenditure
3500-359% Loss / (Profit) on Dispesal of asset
3695 Increase/(Decrease) in allowance for bad debts
8000-809% Depreciation As at end of June 2021
Depreciation released on disposal

Totai

Inventories
5201-524¢ Stationery
5250-5208 Consumables

Receivables
02064-0205 Receivables
0210-0218 LES Receivables
0220-0228 Receivables from EU
0250 Prepayments & Accrued income
Deferred Expenditure

Cash & Equivalents
5001-509¢ Bank & Cash Balances

Payables

4000 Payables

4100 Accruals

4150 Deferred Income
Current portion of long term borrowings
Other Creditars

Non Current Liabilities
4200 Long Term Borrowing

Cospicua Quarterly Financial Repori Jan-Jun 2021 - dept

Actuat for Annual Budget Revised Annual Budget
the Period 2021 2021
€ Il € I I €
7.219 41,584 41,584
7,218 41,584 41,584
293,151 |E 563,491 H || 563,491 [
58,044 80,000 80,000
130,281 99,330 98,330
189,225 179,330 178,330
807,662 156,398 156,398
807,662 156,388 156,398
49,356 55,000 55,000
124,890 80,000 80,000
177.261 50,000 50,000
143,188 - -
494,694 185,000 185,000

(@x
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Bormla Local Council Quarterly Financial Report
1st January till End of June 2021 (Quarter 2)

16 Total Commitments {Recurrent and Capital)
DESCRIPTION € I € I €

Recurrent and Capital

l.ong Term Loans

Others

(e

Cospicua Quarierly Financial Report Jan-Jun 2021 - dept Page 10 of 11



L1 jo L} ebed 1dap - Lzoz unp-uep uoday |eioueulq Apaleny) enoldsod

0LS‘ZLL lsgo'r  ooo'y |z lsre'se Joog's lzze'wt fose's  ltigerz  {wosvr | 1Z0Z dUNPJOpUSIE SY  AGN
866°9L. - £68°LSS S0P'€e SZ6'Er 28L¢ ¥8L'79 PZ0'ET 6282 - L 20g aunp 40 puaje sy
- |jesodsip U0 pases|ay
6LZ'L - Pyl €202 £8¢ ¥05'L 061°L #99 - pouad ayj Jof abieyd
612°60L - 6E6'6V5 Sov'ee Z06'L¥ 708'C 089'29 £8'LT GLZ'/ - L20Z Aenuer )s| je sy
uonvaideaq) peye|nuInaoy
Zev'ese - P00l - - 005°'L 002°'9. 0082 000°69 - 120¢ |unr o pus e sy
N SUoNPPY
Zev'sse ZEV'00L 005°/2 00Z'9. 00E'2 000'69 1zoz  Menuep s je sy
SUAWAsINgLUI2) 12]0 [SIuels)
0v6'v80°L 8¢0°L $28°659 LeP'Ee 1£8'6L £66'GL 90.'%75L 182°SE 09286 P0S'vL LZ0Z Bunp JO pus je sy
- siesodsig
GS6'0L Z8 £05'e £0L oce'y 128'C G68 SUoppPY
G86'2L0'L 80, GZ8'689 | Sov'ee Ve L 062Gl 0ip'0GL | ¥S2'TE 092’86 609'¢) 120z AMenuerisy e sy
}scD
3 3 3 3 3 3 3 3 3 E]

%0 %01 %001 %8 %0¢ %01 %0¢ %0 %0 uoneosldap Jo %
pezljenden sublg sbunii4 Aaumoely  [sieawsaaocidwy| juawdinbg SaoIyan 1988y

1ejot 1od Jou sjessy | vononnsuon | jeang maN | pue ampwing 2 JUBld uegqI 00 10]0) s231)

juswdinbg pue jue|d ‘Ajiadoad jo uonidpaadaq L

{(z so31ENp) LZ0OZ Sunp jo pugy |1 Aenuvep 35t
uoday jeioueulg Alieiienp jIoUnCcD jE007 2RO



